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Key Investment Details

Term 12 months, ending March 2018

Target net annual return >5% after fees

Return Variable dependent on investment performance

Instrument Asset backed, transferable bond

Security Bonds are secured against cash flows of underlying assets

Redemption Monthly with 30 days’ notice

Minimum investment £5,000

Income paid On maturity of the bond (12 months)

Fees 0.95% (AMC is lower for founder investors)

IMPORTANT: Capital is at risk. Investors should 

seek financial advice on investments involving 

Direct Lending and should always consider it in 

the context of their wider wealth and investment 

objectives. Returns are indicative only and 

cannot be guaranteed.

Key Bond Stats

YTD net return: 5.43%

Annualised net return: 5.43%

Monthly net return: 0.45%

Lending platforms: #7

Loans in bond: #806
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Investment Objective

To generate returns uncorrelated to mainstream assets, higher than those available from cash accounts, but less volatile 

than returns from traditional fixed income investments like listed bonds.

Bond Overview

We were delighted to return investors a net gain of 5.43%, beating our target net return of 5%. Investors’ funds were 

diversified across seven specialist lending partners and c.800 individual investments over the Bond term. Gross deployed 

interest rates ranged from 5.4% to 14%, with a weighted average interest rate on deployed loans of 7.0%. The Bond held 

investments with terms ranging from 30 days to 365 days, the average being 67 days.
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Diversifi ed Direct 
Lending Bond
Key information

The Bond is a variable return, fi xed term, investment that aims to provide a steady return in excess of 5% net of fees 

by investing the proceeds raised across a diversifi ed portfolio of loans originated by Peer to Peer and Online Direct 

Lending platforms. The Bond aims to generate returns uncorrelated to mainstream assets, higher than those available 

from cash accounts, but less volatile than returns from traditional fi xed income investments like listed bonds.

Exposure to a portfolio of Direct 
Lending assets
As a result of increased regulatory requirements imposed 

on banks and banks subsequent retreat from some 

traditional lending markets, a disintermediation opportunity 

has emerged for online lending platforms. An advantageous 

regulatory regime, enhanced use of data and technology 

advances are opening up small ticket lending markets 

to online lending platforms. Platforms take advantage 

of reduced cost bases to offer attractive propositions 

to borrowers as well as opening up lending markets to 

new investor groups. This creates an exciting investment 

opportunities in small ticket private credit assets.

Goji launched the Diversifi ed Direct Lending Bond 

programme to enable investors to take advantage of this 

asset class. Bond proceeds are invested in credit assets 

originated over UK online lending platforms. The portfolio 

consists of credit assets principally in the SME, property, 

renewables, receivables and equipment fi nance sectors.

Track record
Goji Financial Services Limited was established in 2015 

to manage a diversifi ed portfolio of alternative credit assets 

on behalf of professional and private clients building a track 

record in investment management and administration in the 

online Direct Lending sector. Goji manages or administers 

over £50m of Direct Lending assets across over multiple 

Direct Lending platforms.

Risk mitigation
Investment risk is spread over a range of credit assets, 

lending partners and loan classes with consideration also 

given to geographical spread and maturity. Goji seeks to 

invest in credit assets with collateral behind loans. Goji 

undertakes assessments of each lending partner it works 

with, including obtaining loan book details and indicators of 

operating and fi nancial robustness and ongoing monitoring. 

Information on Goji’s risk management processes are 

available on request.

Investment structure
The Bonds are transferable debt based securities that 

are issued by a UK-domiciled alternative investment fund 

(AIF) and are open to investment from professional, high 

net worth, sophisticated and restricted investors. Each 

bond is issued by a separate AIF ensuring bondholders 

funds are ring fenced from other bondholders.

Key personnel
Goji’s investment team come from top tier backgrounds:

Jake Wombwell-Povey ACA – Chief Executive Offi cer 

Jake has over 5 years’ experience advising banks, 

fi nance intermediaries and online lenders on capital 

raising, due diligence and credit assessments. 

He is a chartered accountant.

Alex Crocombe, ACA – Chief Investment Offi cer 

Alex has over 10 years’ corporate fi nance experience 

in the fi nancial services sector and has advised on £10bn+ 

debt and equity deals. He is a chartered accountant.

David Beacham – Head of Distribution

David has over 28 years’ experience working in the 

regulated advice sector of Financial Services at companies 

such as Just Retirement, AXA, and Winterthur Life. He’s 

also worked as an Independent Financial Adviser.

IMPORTANT: Risk Warning – Investment through Goji places your capital at risk 

and returns are not guaranteed. It is important that you read and understand all 

risks before investing. All information provided is accurate to the best of Goji’s 

knowledge, however cannot be relied upon as investment advice. We recommend 

you talk to a qualifi ed fi nancial adviser before making an investment decision. 

Investments are only available to certain specifi ed persons who are suffi ciently 

sophisticated to understand the relevant risks. Goji UK Financial Services Limited 

is an Appointed Representative of Sapia Partners LLP, which is authorised and 

regulated by the Financial Conduct Authority. Goji Investments is a trading name 

of Goji UK Financial Services Limited (“GFSL”). Goji investments are not insured 

by a third party and are not protected by the Financial Services Compensation 

Scheme. GFSL is a company registered in England and Wales (no. 10234133) 

with registered offi ce 133 Whitechapel High Street, London, E1 7QA.

Third Parties
Investment Advisor  Goji Financial Services Limited

Investment Manager  Sapia Partners LLP

Payment Services Provider  Modulr Financial Limited

Auditors:  Smith and Williamson


