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Key investment details Key Bond stats

Target net annual return >5% after fees (variable dependent on investment performance)

Instrument Asset backed, transferrable bond

Redemption Monthly with 30 days' notice

Minimum investment £5,000

Income paid On maturity of the bond (12 months)

Fees 0.95%

Av. matured net return   5.33%

Av. monthly net return    0.44%

Lending partners .  #7

Last 6 months volatility   0.27%

Average loans per bond #1576

Investment objective

To generate returns uncorrelated to mainstream assets, higher than those available from cash accounts, but less
volatile than returns from traditional fixed income investments like listed bonds. 

Uncorrelated to mainstream assets Returns higher than those of cash accounts

Less volatile than traditional fixed income Net return of 2018 matured bonds

6.14% 5.43%
5.11% 5.08% 5.10% 5.12%
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Investment structure
Transferrable debt based securities that are issued by a UK-
domiciled alternative investment fund (AIF) and are open to
investment from advised clients as well as corporates,
professional, high net worth, sophisticated and restricted investors.
Each bond is issued by a separate AIF ensuring bondholders'
funds are ring fenced from other bondholders. 

Track record
Goji Financial Services Limited was established in 2015 to
manage a diversified portfolio of alternative credit assets on
behalf of professional and private clients.  
 
Goji currently holds over £100m of Direct Lending assets on
platform. 

Risk mitigation Advisers
Investment risk is spread over a diverse range of secured credit
assets, covering different industries, UK geographies, repayment
profiles through multiple specialist lending partners. Lending
partners are subject to upfront assessment and ongoing
monitoring.  
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Bond Overview

Investment performance - from inception
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Expected net losses after
approx. 90% recovery against
the secured asset or insurance

Average interest rates by sector (of matured Bonds)

6.87%

SME

Exposure to a portfolio of Direct Lending
assets
The 2007 banking crisis, followed by changes in regulation and
capital requirements, resulted in a retrenchment of banks from
some traditional lending markets. This created an opportunity
for niche direct lenders. Digitally enabled lenders, operating
within narrower non-banking regulatory regimes, have taken
advantage of reduced cost bases to offer attractive propositions
to borrowers, as well as opening up lending markets to new
investor groups. This creates exciting investment opportunities
in small ticket private credit assets. 

Key personnel

Jake Wombwell-Povey - Chief Executive Officer

Despite broader market volatility and losses we are delighted another Bond has matured in excess of our target 5% net return. This
maintains our 100% record of above target returns, and all of our live portfolios remain on target to exceed the 5% at the time of writing. Our
recent focus has been on optimising our cash deployment rate whilst ensuring sufficient liquidity to meet any potential redemption requests
(there have been none) and retain some flexibility to reinvest in new opportunities. In light of the broader economic head winds, we're
maintaining a close dialogue with our lending partners; underwriting, risk management and origination indicators remain consistent and in
line with our expectations. Despite the economic and political outlook looking increasingly uncertain, especially with regard to Brexit, our
outlook for Bonds maturing in Q1 2019 remains positive - SME credit indicators remain positive and Goji’s UK focus means we are
sheltered from global headwinds and currency volatility.  We continue to monitor bank base rate forecasts, in light of any potential fallout
from Brexit. Across the portfolio, funds were invested across seven lending partners and across more than 1500 loans on average. Gross
borrower rates ranged from 5.3% to 10%, which is comfortably within our risk tolerances. The weighted average interest rate on deployed
loans was 6.6%. This demonstrates our continued focus on investing in low risk secured loans
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Average loan as a % of Bond
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Goji fee

Adviser to banks, lenders and intermediaries on capital
raising, diligence and credit assessments
Chartered accountant and an FCA approved person

Alex Crocombe, ACA - Chief Financial and Investment Officer

12+ years in financial and corporate finance
Executed £10bn+ private and public debt and equity deals
Qualified accountant and FCA approved person

Antony Collins - Investment Manager

£22bn+ of debt and equity deals executed in financial
services
Qualified accountant and holds IMC

Investment through Goji places your capital at risk and returns are not guaranteed. It is important that you read and understand all risks before investing. All information provided is
accurate to the best of Goji’s knowledge, however cannot be relied upon as investment advice. We recommend you talk to a qualified financial adviser before making an
investment decision. Investments are only available to certain specified persons who are sufficiently sophisticated to understand the relevant risks. Goji and Goji Investments are
trading names of Goji Financial Services Limited (GFSL) which is authorised and regulated by the Financial Conduct Authority (FRN: 805323). The Financial Services
Compensation Scheme does not cover investment performance, but eligible investors may have rights to compensation in the event of Goji becoming insolvent (for further details,
see www.fscs.org.uk) GFSL is a company registered in England and Wales (no. 10234133) with registered office 133 Whitechapel High St, London E1 7QA. www.goji.investments
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